Bureau of Economic Analysis

Table 4.3B. Relation of Foreign Transactions in the National Income and Product Accounts to the Corresponding Items in the International Transactions

Accounts

[Billions of dollars]

Line
1
2
3

O© o0 3 & W

10

11
12
13

14

15

16

17
18
19
20
21

22

23
24
25

26

27
28
29

30

31

32
33
34

Exports of goods, ITAs
Less: Gold, ITAs 1
Less: Statistical differences 2

Plus: Adjustment for U.S. territories and
Puerto Rico 3

Equals: Exports of goods, NIPAs
Exports of services, ITAs

Less: Statistical differences 2
Less: Other items 4

Plus: Adjustment for U.S. territories and
Puerto Rico 3

Plus: Financial services furnished without
payment

Equals: Exports of services, NIPAs
Income receipts, ITAs
Less: Statistical differences 2

Plus: Adjustment for U.S. territories and
Puerto Rico 3

Plus: Imputed interest received from the rest
of the world

Plus: Adjustment for grossing of
parent/affiliate transactions 5

Equals: Income receipts, NIPAs
Imports of goods, ITAs

Less: Gold, ITAs 1

Less: Statistical differences 2
Plus: Gold, NIPAs 1

Plus: Adjustment for U.S. territories and
Puerto Rico 3

Equals: Imports of goods, NIPAs
Imports of services, ITAs
Less: Statistical differences 2

Plus: Adjustment for U.S. territories and
Puerto Rico 3

Equals: Imports of services, NIPAs
Income payments, ITAs
Less: Statistical differences 2

Plus: Adjustment for U.S. territories and
Puerto Rico3

Plus: Imputed interest paid to the rest of the
world

Plus: Adjustment for grossing of
parent/affiliate transactions J

Equals: Income payments, NIPAs

Balance on goods and services and
income, ITAs (1+6+12-18-24-28)

2005
911.7

5.6
0.0

19.1

925.3
376.6
0.8
1.4

5.1

5.7

385.1
537.3
0.0

33.0

-1.2

6.6

575.8
1,695.8
4.4

34
-2.6

30.7

1,716.2
300.4
33

6.3

309.9
469.7
1.0

24

4.5

6.6
482.3
-640.3

2006
1,039.4

8.8
0.0

17.5

1,048.1
421.4
1.0

1.2

5.0

6.2

430.4
684.7
0.1

32.7

-1.6

8.4

724.2
1,878.2
5.6

3.1
-3.4

304

1,896.5
335.0
-3.0

6.4

344.5
641.3
0.9

2.2

4.7

8.4
655.7
-709.1

2007 2008 2009
1,163.6 1,307.3 1,069.5

13.3 18.7 13.9
-0.4 -0.2 -0.3

14.7 8.8 8.9

1,165.3 1,297.6 1,064.7
489.3 533.0 508.7
-1.3 -2.2 -0.5

1.5 1.6 1.5

4.9 4.6 4.2

6.3 7.3 7.2

5004 5455 519.1
8340 8141  606.6
0.1 0.2 52

33.2 35.0 36.0

-1.6 -1.8 -1.5

10.1 9.6 7.8

8755 856.8  643.7
1,986.3 2,141.3 1,580.0
8.8 12.5 8.8

3.5 3.7 4.5
-4.0 -4.3 -5.3

30.3 25.5 26.0

2,000.3 2,146.4 1,587.3
365.6 401.3  381.8
-2.9 2.1 -0.8

6.8 6.6 6.1

3753 410.0 388.7
733.3 6679  483.0
1.0 1.1 1.3

1.9 1.8 1.3

4.7 5.6 5.7

10.1 9.6 7.8
749.1  683.8  496.5
-598.5 -556.2 -260.1

2010
1,288.8

17.6
0.0

7.2

1,278.4
555.7
0.0

2.0

4.0

7.4

565.1
678.1
0.0

36.7

-1.6

6.9

720.0
1,939.0
13.1
0.0
-7.2

325

1,951.2
404.9
0.0

59

410.8
500.4
0.0

1.0

5.8

6.9
514.1
-321.7
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Bureau of Economic Analysis

Table 4.3B. Relation of Foreign Transactions in the National Income and Product Accounts to the Corresponding Items in the International Transactions
Accounts

[Billions of dollars]
35 Less: Gold (2-19+21) -14 -0.2 04 1.9 -0.2 -2.7
Less: Statistical differences
36 -0.2 0.0 3.2 -4, -0.6 0.0
(3+7+13-20-25-29) ?
37 Less: Other items (8) 1.4 1.2 1.5 1.6 1.5 2.0
38 Plus: Adjustment for U.S. territories and 17.9 16.1 13.8 14.5 15.7 85

Puerto Rico (4+9+14-22-26-30)
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Table 4.3B. Relation of Foreign Transactions in the National Income and Product Accounts to the Corresponding Items in the International Transactions

Accounts

[Billions of dollars]

Line

39

40

41
42

43

44
45
46
47

48

49

50
51

52

53

Equals: Net exports of goods and services
and net receipts of income, NIPAs
(5+11+17-23-27-33)

Unilateral current transfers, net, ITAs
Less: Statistical differences 2

Plus: Adjustment for U.S. territories and
Puerto Rico 3

Equals: Current taxes and transfer
payments to the rest of the world, net,
NIPAs

Balance on current account, ITAs (34-40)
Less: Gold (35)

Less: Statistical differences (36-41)

Less: Other items (37)

Plus: Adjustment for U.S. territories and
Puerto Rico (38-42)

Equals: Balance on current account,
NIPAs (39-43)

Capital account transactions, ITAs
Less: Statistical differences 2

Plus: Adjustments for U.S. territories and
Puerto Rico 3

Equals: Capital account transactions
(net), NIPAs 6

2005

-622.2
99.5
-6.2
9.2

114.9

-739.8
-1.4
6.0
1.4

8.7

-737.1

-13.1
0.0

0.3

-12.9

2006

-694.0
89.4
-2.1
10.2

101.7

-798.5
-0.2
2.1
1.2

59

-795.7

1.8
0.0

0.3

2.1

2007

-583.3
114.9
-0.1
10.7

125.7

-713.4
0.4
-3.1
1.5

3.1

-709.1

-0.4
0.0

0.3

2008

-540.3
125.2
-0.7
12.4

138.3

-681.3
1.9
-4.2
1.6

2.2

-678.5

-6.0
0.0

0.6

5.4

2009

-245.0
121.6
-0.9
13.7

136.1

-381.6
-0.2
0.3
1.5

2.0

-381.2

0.1
0.0

0.4

0.6

2010

-312.5
127.8
0.0
14.3

142.0

-449.5
-2.7
0.0
2.0

-5.8

-454.5

0.2
0.0

0.5

0.7

30f7



Bureau of Economic Analysis

Table 4.3B. Relation of Foreign Transactions in the National Income and Product Accounts to the Corresponding Items in the International Transactions

Accounts

[Billions of dollars]

Line
1
2
3

O© o0 3 & W

10

11
12
13

14

15

16

17
18
19
20
21

22

23
24
25

26

27
28
29

30

31

32
33
34

2011

Exports of goods, ITAs 1,495.9
Less: Gold, ITAs | 34.1
Less: Statistical differences 2 0.0
Plus: Adjustment for U.S. territories and

. 11.8
Puerto Rico 3
Equals: Exports of goods, NIPAs 1,473.6
Exports of services, ITAs 617.0
Less: Statistical differences 2 0.0
Less: Other items 4 1.6
Plus: Adjustment for U.S. territories and

. 3.9
Puerto Rico 3
Plus: Financial services furnished without 82
payment '
Equals: Exports of services, NIPAs 627.6
Income receipts, ITAs 760.8
Less: Statistical differences 2 0.0
Plus: Adjustment for U.S. territories and

. 37.2
Puerto Rico 3
Plus: Imputed interest received from the rest 20

of the world

Plus: Adjustment for grossing of
: : 6.8
parent/affiliate transactions 5

Equals: Income receipts, NIPAs 802.8
Imports of goods, ITAs 2,240.0
Less: Gold, ITAs 1 16.4
Less: Statistical differences 2 0.0
Plus: Gold, NIPAs 1 -10.5
Plus: Adjustment for U.S. territories and

. 21.5
Puerto Rico 3
Equals: Imports of goods, NIPAs 2,234.6
Imports of services, ITAs 429.7
Less: Statistical differences 2 0.0
Plus: Adjustment for U.S. territories and

. 5.6
Puerto Rico 3
Equals: Imports of services, NIPAs 435.3
Income payments, ITAs 528.2
Less: Statistical differences 2 0.0
Plus: Adjustment for U.S. territories and

. 0.9
Puerto Rico 3
Plus: Imputed interest paid to the rest of the 6.2
world |
Plus: Adjustment for grossing of

: . 6.8

parent/affiliate transactions J
Equals: Income payments, NIPAs 542.1
Balance on goods and services and 3242

income, ITAs (1+6+12-18-24-28)

2012
1,561.2

36.6
0.0

11.4

1,536.0
649.3
0.0

1.5

3.8

8.2

659.9
776.4
0.0

38.0

-2.7

6.9

818.6
2,302.7
17.8
0.0
-10.6

21.1

2,295.4
442.5
0.0

52

447.7
552.4
0.0

0.9

5.6

6.9
565.7
-310.7
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Table 4.3B. Relation of Foreign Transactions in the National Income and Product Accounts to the Corresponding Items in the International Transactions

Accounts

[Billions of dollars]

35
36
37
38

Less: Gold (2-19+21) 7.2

Less: Statistical differences
(3+7+13-20-25-29)

Less: Other items (8) 1.6

Plus: Adjustment for U.S. territories and
Puerto Rico (4+9+14-22-26-30)

0.0

25.0

8.1
0.0
1.5
26.0
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Table 4.3B. Relation of Foreign Transactions in the National Income and Product Accounts to the Corresponding Items in the International Transactions

Accounts

[Billions of dollars]

Line

39

40

41
42

43

44
45
46
47

48

49

50
51

52

53

Equals: Net exports of goods and services
and net receipts of income, NIPAs
(5+11+17-23-27-33)

Unilateral current transfers, net, ITAs
Less: Statistical differences 2

Plus: Adjustment for U.S. territories and
Puerto Rico 3

Equals: Current taxes and transfer
payments to the rest of the world, net,
NIPAs

Balance on current account, ITAs (34-40)
Less: Gold (35)

Less: Statistical differences (36-41)

Less: Other items (37)

Plus: Adjustment for U.S. territories and
Puerto Rico (38-42)

Equals: Balance on current account,
NIPAs (39-43)

Capital account transactions, ITAs
Less: Statistical differences 2

Plus: Adjustments for U.S. territories and
Puerto Rico 3

Equals: Capital account transactions
(net), NIPAs 6

2011

-308.0
133.5
0.0
15.4

149.0

-457.7
7.2
0.0
1.6

9.6

-457.0

1.2
0.0

0.4

1.7

2012

-294.4
129.7
0.0
14.9

144.6

-440.4
8.1
0.0
1.5

11.0

-439.0

-7.0
0.0

0.4

-6.6
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Table 4.3B. Relation of Foreign Transactions in the National Income and Product Accounts to the Corresponding Items in the International Transactions
Accounts

[Billions of dollars]

Legend / Footnotes:

ITAs International transactions accounts

1. Exports and imports of gold in the NIPAs differ from those in the ITAs. ITA gold exports (line 2) and imports (line
19) are excluded from the NIPAs, imports of gold in the NIPAs (line 21) is the excess of the value of gold in gross
domestic purchases over the value of U.S. production of gold.

2. Consists of statistical revisions to the ITAs that have not yet been incorporated into the NIPAs and statistical
revisions to the NIPAs that have not yet been incorporated into the ITAs. From 1986 through 1991, the NIPAs include
estimates of insurance premium supplements that are not accounted for in the ITAs until 1992.

3. Consists of transactions between the United States and its territories, Puerto Rico, and the Northern Mariana
Islands. The treatment of U.S. territories, Puerto Rico, and the Northern Mariana Islands in the NIPAs differs from
that in the ITAs. In the NIPAs, they are included in the rest of the world; in the ITAs, they are treated as part of the
United States.

4. Beginning with 1988, the ITAs classify certain military grants as services that the NIPAs do not. In the NIPAs these
transactions are excluded from exports and included in transfer payments from government.

5. In the ITAs, income transactions between parents and affiliates are recorded on a net basis. In ITA exports, U.S.
parents' receipts from foreign affiliates for interest are net of such payments by U.S. parents to foreign affiliates. In
ITA imports, U.S. affiliates’ payments to foreign parents for interest are net of such receipts by U.S. affiliates from
foreign parents. In the NIPAs, these transactions are recorded on a gross basis. The amount of the adjustment is
identical in income payments and in income receipts and, thus, does not affect NIPA net income receipts or balance
on current account.

6. Consists of capital transfers and the acquisition and disposal of nonproduced nonfinancial assets.
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